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Tuesday July 19, 2011

BROOKS ANNOUNCES PROJECTS
APPROVED BY COMIDA

Monroe County Executive Maggie Brooks announced that the County of Monroe Industrial
Development Agency (COMIDA) today approved assistance for five local economic development
projects.

“With hundreds of locations across the United States, Monro Muffler understands that
companies have a choice in today’s global economy,” said County Executive Maggie Brooks.
“With our partners at the City and State, COMIDA able to offer an incentive package that
strengthens our local economy with a $4.5 million investment and retains nearly 200 jobs in
Monroe County.”

The following projects were approved by COMIDA:

INDUS Lake Road, Inc. (Lease/Leaseback with JobsPlus)
1170 Pittsford-Victor Road
Rochester, New York 14534

Project Address: 4286 Lake Road
Brockport, New York 14420

Indus Lake Road, Inc. will be constructing a 45,000 square foot 3-story 76 unit Hampton Inn
in Sweden, NY on a 2.3 acre site. The hotel will include meeting rooms, fitness center, indoor
pool and spa, and business center. The Town of Sweden is supportive of this project as it will
be conveniently located and surrounded by many businesses that will benefit from the hotel
patronage. The $6.5 million project is projected to create 15 new FTE within three years. The
applicant seeks approval of JobsPlus property tax abatement. The JobsPlus job creation
requirement is 1 FTE.

Monroe Muffler Brake, Inc. (Lease/Leaseback)
200 Holleder Parkway
Rochester, New York 14615

Project Address: 200 Holleder Parkway
Rochester, New York 14615

Monro Muffler Brake, Inc. (Monro), founded in 1957, is a chain of more than 800 stores

providing automotive repair and tire services in New York, Pennsylvania, Ohio, Connecticut,

Massachusetts, West Virginia, Virginia, Maryland, Vermont, New Hampshire, New Jersey,

North Carolina, South Carolina, Indiana, Rhode Island, Delaware, Maine, Illinois and

Missouri. A publicly traded corporation (NASDAQ - MNRO), Monro’s principal executive

offices and primary warehouse are located at 200 Holleder Parkway in the City of Rochester.
1



In 1994, Monro utilized COMIDA assistance to construct the 95,000 square foot headquarters
and primary warehouse within the City of Rochester’s Empire Zone. Since that time, Monro
has continued to grow and employment has nearly doubled, growing from 100 in 1994 to 191
FTE in 2011. Additional warehouses are located in Maryland, Virginia, Illinois and New
Hampshire. This growth has created a need for an additional 70,000 square feet of space.
Monro has entertained offers to expand their locations outside of NYS, including Maryland and
New Hampshire. The City of Rochester has requested COMIDA assistance with a custom
PILOT for this $4.5 million project. The project will retain 191 FTEs and is expected to create
15 new FTEs within three years.

Bridge Square, LLC Bridge Square $5,650,000 (Lease/Leaseback-Sales &
Van Auker Street Mortgage Tax only) Passero Associates, P.C. - $300,000
Rochester, New York 14608 (Lease/Leaseback-Sales Tax Only)

Tenant/Address: Passero Associates, P.C.

242 West Main Street
Rochester, New York 14614

Bridge Square LLC will be acquiring the former Josh Lofton High School, currently owned by
the City of Rochester. The 4 story 49,762 square foot facility located at 242 W. Main Street
will be converted to loft apartments and new office space for Passero Associates LLC. Passero
will relocate it offices to 20,000 square feet on the first two floors. Floors 3 and 4 will be
converted to 24 market rate loft style apartments (22 1-bedroom and 2 2-bedroom). The
basement will be converted to 24 indoor parking spaces, storage areas and a fitness center.
The total project cost is $5.1 million. The project is eligible for the City’s CUE program.
Applicant is seeking COMIDA approval for sales and mortgage tax exemption. The tenant,
Passero is seeking sales tax exemption on its investment of $300,000. Passero employs 62
FTE and will be creating 6 new FTE over 3 years.

iCardiac Technologies, Inc. (EquiPlus)
150 Allens Creek Road
Rochester, New York 14618

iCardiac Technologies, Inc. (iCardiac) provides drug development companies worldwide with
core-lab services for cardiac safety studies. iCardiac was formed through a licensing
agreement with the University of Rochester Medical Center to commercialize technology which
determines the cardiac toxicity of drugs. iCardiac will be investing $80,000 to upgrade their IT
infrastructure. iCardiac currently employs 23 FTE and expects to create 1 FTE within the
next two years. iCardiac has been approved for the GreatRebate program through Monroe
County Industrial Development Corporation and is seeking approval of the EquiPlus program.

Superior Plus Energy Services, Inc. (EquiPlus)
760 Brooks Avenue
Rochester, New York 14619

Project Address: 1870 South Winton Road
Rochester, New York 14618

Superior Plus Energy Services, Inc. (SP) was formed in January 2011 as a result of Superior

Plus US Holdings acquiring locally owned Griffith Energy, Inc. and several other energy

businesses which have been merged. SP is a full-service energy company that provides quality

heating oil, diesel fuel, propane, gasoline and natural gas. As a result of this merger, a
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decision was made to locate the corporate office for SP in Rochester, which was chosen over
Philadelphia, PA and Mississauga, ON. This decision has necessitated the need to relocate the
office from its current 12,000 square foot location at 760 Brooks Ave. to 1870 South Winton
Rd. where they will be leasing 18,557 square feet of office space. SP will be investing $800,000
to acquire computer hardware and software, new office furniture and fixtures for 100
workstations and conference rooms, a telephone system and audio visual equipment. SP
currently has 130 FTE and expects to hire another 15 FTE within the next 18 months. SP has
been approved for the GreatRebate program through Monroe County Industrial Development
Corporation and is seeking approval of the EquiPlus program.

The EquiPlus program combines the investment incentives of the GreatRate and GreatRebate
programs with the sales tax exemptions offered through COMIDA. Companies that receive
GreatRate or GreatRebate benefits through MCIDC for the purchase of equipment can receive
an additional sales tax exemption on the purchase of that equipment through COMIDA.

COMIDA also offers property tax abatement through JobsPlus, Green JobsPlus and LeasePlus.
The property tax abatement applies only to an increase in assessment in property value for
each project.

COMIDA is a not-for-profit, public benefit corporation and governmental agency. Its purpose is
to actively promote, encourage, attract and develop job opportunities in the community, by
encouraging established businesses to expand locally and attracting new industries to the
Monroe County area. COMIDA incentives apply toward the purchase of land and construction
of new facilities, the expansion of existing buildings, the purchase of new machinery and
equipment, as well as the renovation of existing facilities.

COMIDA does not lend any money to these projects, and projects receiving assistance are
required to use 100% local labor. Assistance is provided through tax exemptions and
abatements, and access to lower interest rates through tax-exempt bond issues. COMIDA
provides this assistance without any taxpayer dollars. Income is generated by the fees charged
to applicants. These monies have been reinvested in the community to advance economic
growth and job creation.
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